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AN ACT

To amend chapter 108, RSMo, by adding thereto one new section relating solely to local

government appropriation bonds.

Be it enacted by the General Assembly of the state of Missouri, as follows:

Section A.  Chapter 108, RSMo, is amended by adding thereto one new section, to be

2 known as section 108.1101, to read as follows:

108.1101.  The governing body of any local government that issues any

2 appropriation bond shall provide insurance that repays such bonds in the event of default

3 on such bonds by the local government.
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